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Revenue Remains in Line with Budgeted Growth Rates 

 

TRENTON – Four months into the fiscal year, collections from New Jersey’s major revenue 

sources total $6.89 billion, 5.6 percent higher than year-ago totals and in line with the Fiscal 

Year 2015 budgeted growth rate of 5.2 percent.  

 

Year-over-year revenues for the month of October match the yearly growth rate of 5.2 percent, 

with solid collection totals from several sources including Corporation Business Tax and 

Transfer Inheritance Tax.  

 

“We note that year-to-date growth continues to track our projected growth rate,” said 

Treasurer Andrew Sidamon-Eristoff. “However, we are only a third of the way into the fiscal 

year and remain mindful of the potential for volatility with respect to some of the major 

revenue categories going forward.” 

 

While October Gross Income Tax collections rose 6.6 percent year-to-date compared to the 4.8 

percent budgeted growth rate, monthly revenue from this source increased only 2.8 percent 

from October 2013. The lower monthly growth rate reflects lower final settlements made in 

conjunction with taxpayers’ filing extended returns for 2013 by the October 15 deadline.  

 

Revenues from the Corporation Business Tax are up approximately 25 percent, ahead of the 6.5 

percent budgeted growth rate. Gross Income Tax, Corporation Business Tax and Sales Tax make 



up New Jersey’s three largest revenue sources. Although Sales Tax revenues have grown 3.4 

percent over the first four months of Fiscal Year 2015, lagging the 5.5 percent budgeted growth 

rate, monthly collections from this source rose 5.3 percent compared to October 2013. This 

follows monthly increases year-over-year of only 2 percent in September and 2.8 percent in 

August.  
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